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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On February 21, 2013, the board of directors of Plains All American GP LLC (“GP LLC”), the general partner of Plains All American Pipeline, L.P. (the
“Registrant”) approved, among other things, the following grants of phantom units to our Named Executive Officers under our Long-Term Incentive Plan:

Name and Title No. of Phantom Units Granted
Greg L. Armstrong, Chairman and Chief Executive Officer 150,000
Harry N. Pefanis, President and Chief Operating Officer 135,000
Al Swanson, Executive Vice President and Chief Financial

Officer 100,000
W. David Duckett, President — Plains Midstream Canada 100,000
John P. vonBerg, Senior Vice President — Commercial Activities 75,000

The phantom units will vest (become payable 1-for-1 in PAA common units) as follows: (i) one-third will vest upon the later of the August 2016
distribution date and the date we pay a quarterly distribution of at least $0.5875 ($2.35 annualized) per common unit, (ii) one third will vest upon the later of the
August 2017 distribution date and the date we pay a quarterly distribution of at least $0.6250 ($2.50 annualized) per common unit, and (iii) one-third will vest
upon the later of the August 2018 distribution date and the date we pay a quarterly distribution of at least $0.6625 ($2.65 annualized) per common unit. The
phantom units include tandem distribution equivalent rights that vest (i.e., commence receiving cash distributions as if the underlying common units were owned)
in one-third increments on the dates we pay a quarterly distribution of $0.5875 ($2.35 annualized), $0.6250 ($2.50 annualized) and $0.6625 ($2.65 annualized),
respectively. The DERs expire when the associated phantom units vest. Any phantom units (and all associated DERs) that have not vested as of the August 2019
distribution date will be forfeited.

For more information regarding our equity compensation plans, please see our 2011 Annual Report on Form 10-K filed with the SEC on February 28,
2012.
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